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AR Q0f - 2025 917+

—

0=l 20260 S7t 2% 6,490 : MUA THH|  +17.5%, 3E1 CAGR  +10.3%
&0[ 2025 A7t 490U E : MHA CHH|  -72.9%, 3 CAGR  -58.9%

su8
2023 2024 2025
YoY CAGR

iTELT 2,178,088 2,255,649 2,649,870 17.5% 10.3%
eSESEGE 1,471,473 1,446,363 1,684,064 16.4% 7.0%
sut/2g 970,463 860,962 772,960 -10.2% ~10.8%
zof 359,111 450,865 763,949 69.4% 45.9%
D, E01=* 141,899 134,535 147,155 9.4% 1.8%
7HE R01 3 706,616 809,286 965,806 19.3% 16.9%
MD 2 2}0|A1Al 325,563 420,229 570,570 35.8% 32.4%
ELTES 289,872 287,279 258,846 -9.9% ~5.5%
may = 91,181 101,778 136,390 34.0% 22.3%
golH|E 1,882,445 2,071,603 2,599,950 25.5% 17.5%
Hei0]9] 295,643 184,045 49,920 ~72.9% ~58.9%
H010[2IZ(%) 13.6% 8.2% 1.9% ~6.3%p -
EBITDA 390,232 290,615 154,006 ~47.0% -37.2%
EBITDA(%) 17.9% 12.9% 5.8% ~7.1%p -
g7|20(2 183,450 3,432 -256,688 - -

* 2023E7H%] UXIPE Z3t, 202492 E HLIXIPIE 0Z3HZ ST BMOZ 2] Q143
4O Fy2B82s BUSINESS RESULT HYBE | 3
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X QOF_ 20251 457
Zo 2026 427| 7,1642 :
A

A6AHH

HE 57| |
HE 57| |

2024 Q4

726,419
482,519
251,787
188,851
41,880
243,900
151,247
62,457
30,196
661,847
64,572
8.9%
90,345
12.4%
-26,074

1 4%, H27| HH]

~02.9%, FM=7| CHH|

2025 Q3

727,181
477,392
189,836
244,986
42,571
249,788
168,347
46,826
34,615
769,379
-42,198
-5.8%
-16,842
-2.3%

-52,033

-1.5%

SApHeE

2025 Q4

716,427
436,289
218,033
175,126
43,130
280,138
142,886
100,567
36,685
711,850
4,577
0.6%
32,141
4.5%
-274,503

YoY

o[

-1.4%
-9.6%
-13.4%
-7.3%
3.0%
14.9%
-5.5%
61.0%
21.5%
7.6%
-92.9%
-8.3%p
-64.4%
=-8.0%p

QoQ

-1.5%
-8.6%
14.9%
-28.5%
1.3%

12.1%
-15.1%
114.8%
6.0%
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Recorded Music Highlights — Album

OIE|AE

1 AE0] 7|X
2 NZ2E

3 AEY0| 7=
4 AISI0|1E

5 EDZRHIO0|EAC
6  HNZH|o|AN
7 ool

8 2lo|=

9 NCT WISH

10 &TEAM

11 HEZH oA
12 HOUAELRE(Q

13 EYX

14 NCT WISH
15 aespa

16 BOYNEXTDOOR
17 aespa

18 TAZEA

19 orol=

20 0f0|=

KARMA
HAPPY BURSTDAY
DO IT
DESIRE : UNLEASH
Ho| &: TOGETHER
NEVER SAY NEVER
IVE EMPATHY
ODYSSEY
COLOR
Back to Life
BLUE PARADISE
No Genre
LOVE PULSE
poppop
Rich Man
The Action
Dirty Work
COLOR OUTSIDE THE LINES
IVE SECRET

We are

3,398
2,560
2,314
2,167
1,802
1,457
1,425
1,412
1,366
1,332
1,286
1,165
1,149
1,135
1,126
1,070
1,067
1,067
1,015

991

20254 22|

OlE|IAE
1 Snow Man
2 SixTONES
3 SEVENTEEN
4 &TEAM
5 JO1
6 WWAIIRT-X

7 ZEROBASEONE

8 Kis-My-Ft2

9 ENHYPEN
10 Ax!group
11 King & Prince
12 NiziU
13 AKB48
14 TREASURE
15 WEST.

16 BOYNEXTDOOR

17 #4R46
18 #E=
19 Jin

20 Stray Kids

THE BEST 2020 - 2025
GOLD
HAPPY BURSTDAY
ZE8EH i (Yukiakari)
BE CLASSIC
THANK YOU SO MUCH
PREZENT
MAGFACT
DESIRE:UNLEASH
D.N.A
Re:ERA
AWAKE
A T~1z>TAKBA8
PLEASURE
AHO -Audio Hang Out-
No Genre
Addiction
Why don’t you #B#=?
Echo
SKZHOP HIPTAPE‘&(HOP)

mfEs

(=2

1,564
488
474
358
337
331
322
315
306
269
245
230
216
206
200
193
184
169
154
153

1
2
3
4
5
6
7
8

9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

OlE|JAE

Taylor Swift
Stray Kids
Stray Kids
ENHYPEN

Ateez
Stray Kids
KATSEYE
The Weeknd
Travis Scott, Jackboys

Tomorrow X Together
Hurttr/X, Kpop Demon Huntters

Cast, SgaBoys
TWICE
Sabrina Carpenter
SEVENTEEN
Morgan Wallen
Sabrina Carpenter
Lady Gaga
Kendrick Lamar
LE SSERAFIM
Chappell Roan
ENHYPEN
CORTIS
System Of A Down
BTS
ILLIT

Oj= Mu}

U.S. CD Album Sales Chart

iz

The Life of a Showgirl
Karma
Do It
Desire : Unleash
GOLDEN HOUR : Part.3
Hop
Beautiful Chaos
Hurry Up Tomorrow
JACKBOYS 2
The Star Chapter: Together
Kpop Demon Hunters
This Is For
Short n' Sweet
Happy Burstday
I'm The Problem
Man’s Best Friend
Mayhem
GNX
Hot

1,957
524
456
261
223
223
186
176
170
168
163
161
133
118
114
113

The Rise And Fall Of A Midwest Princess 85

Romance : Untold
COLOR OUTSIDE THE LINES
Toxicity
Permission To Dance On Stage —
Bomb

Live 80

*ZSX: MEXIE

4O FY2B25 BUSINESS RESULT

*EX: 22 XE

* X Luminate 2025 Year-End Music Report
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Recorded Music Highlights — Streaming

oo_lu >

K—Pop OIEJAE

m 3L 21012 - 2L 015 (Erg] : Aot
= 3L (0] - 32| 0§
el #0l2(BMLG, QC)

1 BTS

2 Stray Kids

3 JENNIE

4 Rosé

5 HUNTR/X

6 TWICE

7 BLACKPINK

8 Jung Kook

9 ENHYPEN
2022 2023 2024 2025 10 KATSEYE

* =X Spotify

4O FY2B25 BUSINESS RESULT

oi7t A|Ct AE|Q

OlEJAE

N

o17t E|Ct AEZ|T

K-Pop=

OIE|AE

ZH|, 52 OtA

Kpop Demon
Hunters

X

|

—_

Ay

Kpop Demon
Hunters

Kpop Demon
Hunters

=3, Latto

Kpop Demon
Hunters

KATSEYE

gl
08

APT.

Golden

Who

Don’t Say You
Love Me

like JENNIE

Your Idol

Soda Pop

Seven (feat. Latto)

How It's Done

Gabriela

HYBE | B
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Concert Highlights

o =
(¢l
7,645
4,509
3,591
2,582
2022 2023 2024 2025
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OlE|IAE 45
2ot T3
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2022

* ol0|2 REE OIE|AE 7|1E

=9 iz}
78 10€ 128
2793|
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HYBE

Concert Highlights

20254 A7t
= b37] A| & 2793
SEVETEEN TOMORROW X TOGETHER

AV + x4

ACT : PROMISE

j<hope

HOPE ON
THE STAGE

RIGHT HERE
NEW._
ACT : TOMORROW

RUNSEOKJIN
WARNING TOUR
* & 227 =A| 493 * & 2174 £A] 403
*UEBHE RN E=

LEP.TAOUR
= 1074 =A],203]
*gi= &R/ RE ERHEME * U2 47H SOM 4201 22 S
£0{ Top 20’ REQI

LE SSERAFIM

1671 *l 333
2 &2
0e

BOYNEXTDOOR

BOY
NEXT
DOOR

= =

°"M =2 J0

&TEAM

&TEAM

AWAKEN THE

E}
ENHYPEN

LESSERAFIM

KNOCK ON vVOL.1

ENHYPEN

WALK THE LINE EASY CRAZY HOT
BLOODLINE
167H EA| 268 * & 1971 £A| 293 « = 1174 EA| 233 5 £ 2
AEIL S S99 AtA| Z0) 72 e HIHC 20254 7} &85t K-Pop o O8] 0| & OFAO} E0| M2 E 1200 1 2521
E0{ 104’ 89, K-Pop 2115 = 19 = i * A} U= ZME & EE £0
* QUE 6 TAl & 133 M S|} D2

S|Xtof| stof 714
HYBE | B

= B¢

*2Q K-POP OtE|AEQ| ZIH=

4O FY2B25 BUSINESS RESULT
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Concert Highlights

BTS WORLD TOUR ARIRANG

- 2022\ 0|5 O 414 BHO|| KZHEI= AT} Z|0 72O AEIC|S
ace

- ™ M 23743, 3474 EAOIM & 825] 21 I
(K-Pop OfE|AE &0 AtA Z|Ct 3|X} 7|8)

d
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TICKETS AVAILABLE AT 2026BTS.COM

MORE CITIES TO BE ANNOUNCED 2027 JAPAN, MIDDLE EAST & MORE

2026.04.09,11-12 GOYANG 2026.08.27-28 CHICAGO

2026.04.17-18 TOKYO 2026.09.01-02,05-06 LOS ANGELES

2026.04.25-26 TAMPA 2026.10.02-03 BOGOTA

2026.05.02-03 EL PASO 2026.10.09-10 LIMA
2026.05.07,08-10 MEXICO CITY 2026.10.16-17 SANTIAGO

STANFORD 2026.10.23-24
LAS VE 28-20,31
BU! 1-22
M -06
3
LONDON 2026.12.17,19-2U3

2026.05.16-17

BUENOS AIRES

KAOH:
BA

SINGAPORE

3 ‘DHTQ 2027.03/04 J"

HYBE | 3
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Weverse KPI

MAU ARPPU Trend Payment Amount Trend
-o= \Weverse MAU (Th9f - uioFE) 2023 2023
2024 m2024
2025 W2025

4O FY2B25 BUSINESS RESULT

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

» ARPPU(Average Revenue Per Paying User):

o BF 2N

HYBE 118
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2024.4Q 2025.1Q 2025.2Q

QO F M E
HAZA LN
T2
=Rl 726,419
= 430,170
HE501 296,249
| 231,677
Q1Z4H| 115,033
2HH]| 15,512
2| 19,173
Uitz /H=H| 15,223
QIFH|/342 45,502
7|EFEEH| 21,236
H0[Y 64,572
HHO|AZ(%) 8.9%
e 42,291
o8 135,542
BOIM X2 TIE0] Q) -28,679
HINMHIE -2,605
g71z012 -26,074
WL RN -28,817
CINETE=SNE 2,742
EBITDA 90,345

4O FY2B25 BUSINESS RESULT

500,613
282,455
218,159
196,536
99,874
8,933
18,299
15,167
34,661
19,602
21,623
4.3%
100,178
41,686
80,214
25,824
54,390
60,173
-5,783
47,338

705,649
421,355
284,295
218,376
108,554
14,781
17,974
15,621
41,759
19,686
65,919
9.3%
65,149
99,760
31,308
15,851
15,458
18,060
-2,602
91,369

2025.30Q ivix:e)

727,181
525,557
201,624
243,822
108,017
11,404
17,865
15,003
76,290
20,244
-42,198
-5.8%
34,390
22,132
-29,940
22,093
-52,033
-50,269
-1,763
-16,842

716,427
482,353
234,074
229,497
113,621
11,613
18,856
15,208
49,883
20,316
4,577
0.6%
45,313
316,207
-266,317
8,186
-274,503
-267,767
-6,736
32,141

CNEES ]

X2E3A

2023.12

1,888,752

3,456,929

5,345,681

1,772,169

463,598

2,235,767

20,826

1,522,336

44,140

1,420,377

190,517

3,109,915

(

Cr| : umrel)

2024.12 2025.12

1,787,699

3,691,488

5,479,187

830,932

1,134,476

1,965,408

20,826

1,522,336

270,891

1,400,600

299,126

3,513,779

2,349,317

3,119,885

5,469,202

716,623

1,199,691

1,916,314

21,305

1,736,978

392,423

1,152,198

249,984

3,552,888

HYBE 111
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WE
BELIEVE IN
MUSIC
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